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ABSTRACT

The problem of climate is an important problem that the world must face in recent
years. By IPCC’s(Intergovernmental Panel On Climate Change) identified, the main
reason in the last 50 years of climate warming is the human’s activities from industrial
revolution. The activities of human’s burning fossil and destroying the forest lead the
thickness of greenhouse gas of the main proportion of CO; increasing quickly. The global
climate becomes warmer, and the temperature of earth’s surface rises. The greenhouse
effect exacerbates. Extremeness weather happens frequently and intensively. Carbon
emission reduction is the global’s common sense. There are many ways to promote the
carbon emission reduction. Because the positive externalities of carbon emission
reduction limit the effect of marketing method, a lot of researchers stand on the view of
government’s macro policies and pay more attentions to use financial policy to know and
solve the carbon emission problem.

As a responsibility country, though we won’t take history liability in carbon
emission, our country takes active endeavour to reduct our country’s carbon emission
from the Kyoto Protocol. We establish our country’s carbon emission reduction aim, and
take many financial measure such as budget input and financial subsidy. Some of the
measures have make active effect. But we also face a lot of challenges in carbon
emission reduciton, such as a.challenge in reducing the degree of association between
economic growth and carbon emission, a challenge on facing the United Nations
Framework Convention on Climate Change to China’s developing country status, a
challenge in changing social development mode, a challenge in building a long-term
carbon emission reduction mechanism. Therefore China needs to build up a financial
carbon emission reduction mechanism to promote the development of China’s carbon
emission reduction.

From the view of macro policies, the dissertation collects and evaluates the
international and national researchers opinions, and expatiates the theory basis for carbon
emission reduction. It use ecnonomic and game theory method to have a deeply
discussion on the main financial instruments of the carbon emission redutcion and

their function mechanism. All of these provide a solid theoretical foundation and basis.



In order to fully reflect the current situation, the dissertation use statistic method
from total emission, per emission, carbon emission intensity to analy it. In this
dissertation, measurement method is used to verify the carbon emission reduction effect
of our country’s financial policies and the effects of tax policy. In the empirical test of
our country’s carbon emission policy, the conclusions are (1) the carbon emission
reduction effect of fiscal expenditure is superior to the tax policy, and we should enlarge
the investment of carbon emission reduction. (2) the carbon emission reduction effect
of “semi-carbon tax” is not significant. It is necessary to have an innovation on tax
system. (3)the government should not take all expenditures of carbon emission
reduction.We can use fiscal policy to promote other social entities’ investment. In the
empirical test of carbon emission tax policy, the conclusions are (1)on the effect of
income distribution, the carbon emission reduction tax policy enlarge the income gap
between the capital owners and labor owners.(2) on the effect of energy using, the carbon
emission reduction tax policy is not significant. (3)on the economic growth, now the
carbon emission reduction tax policy not only hasn’t limited the economic growth but
also incentived it in a low degree.In connection with the empirical analysis, the
dissertation summarizes the primary problems of our country’s financial carbon emission
reduction policy. The problems on macrocosm level are: the financial funds expenditures
are not sufficient,and the funds using effect is not well.The financial policy instruments
are dispersing, and haven’t come into being the policy mix power.The financial policy
supports the carbon emission reduction is not continuous, and the stress fields’ supporting
is not sufficient.The guarantee of funds is low.The financial regulation relys more on
administrative tools and the government’s direct input, and the marketing regulation is
weak. The “converse encouragement” in current financial policy reduce the policy’s effect.
Then the dissertation from administrative instrument and tax instrument has a deep
discussion of problems on operation level. Finally it analyzes the reason of the problems
on macro environment, investment entities and policy system.

Using comparative study method, the dissertation analyzes the typical countries’s
financial policy of carbon emission reduction such as England, European Union, Japan,
America, India, Korea,and use the experience of other countries for reference. The

dissertation also analyzes the applicability and particularity when we use the experience



of other countries for reference. Finally the dissertation builds up our country’s financial
policy system in connection with international practices and our situation. It also
advances the fiscal revenue policies and financial expenditure policies to promote
China’s carbon emission reduction. On the sides of innovating the fiscal revenue policies,
the main instruments are integrating and innovating the current tax, and beginning to
collect carbon tax in a proper way at proper time. On the sides of innovating the financial
expenditure policies, the dissertation brings forward some detail measures from budget
input policy, government procurement, transfer payment and tax expenditure. At last in
order to improve the financial policy of carbon emission reduction, the dissertation make
construction of the supporting measures from laws, financial market, industrial strcture,
international exchange and cooperation, market mechanism and public low carbon

consciousness
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2000 138553 67.8 23.2 2.4 6.7
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FHLE 45 7015 LRI FN 97 1R ERBE V5 e 5 T B A 5 A8 AR 1 4 R B9 Al i S )
I 2, T LAA% 10% B R A AL T A58 o

W, YRR AR, BRARICNANBLITY, SO R R . R E A
NV A B E R G 4 A I BERCHFBR S T H 0 S 7= 5 4% #5811
40% ] H T AR S IR A8, 50 AN AR TFT R e nT e A BT A BB a7 vtk %
SRR SR B AR A ST ARAEBL RS AR AN, WO R B L2k
AR TT K B, FEAERLE SEAT 100%1 BREEA ) Fov/F 4% 24 4F SEbr A AR 50%
FEANY I BB AT I HIERY s 53 /M K 2 P15 R BT A BB i N FH 1% 32 31
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DR BIIRCHE = it (R 2 Ao, el SR FH T R S g FH AR A, 7 HE BRI A B ] 52
PR S AT T AR RS A R A B, AN 4 IR g5 ol PRI 98 7=k 340 mT ATE T4 3
IS N T AN TR o

W=, SEAT AT IH, E AV SEAT RIS BRARBRURAHE A IR B 7 XU o
PrIEVE DB I H B A, T AEAFA B A s> — @ B L 55, BRIBiE—
FECHSRT ARV AT TH R0 R AR AR B AT I AR BREAT 1€, X300 b T4 1H AR 00 e 7 ik
AN S BRI 7 AR BECRAR 7 ONIRAF 8 4 mT DAAE b
A BT B4 FH T TR A B R 8 5 9, 9 R B AR AR R e ). T
AP BB S 5 T, B BURTAR AT IH G “ Bt ” Dhfe, KA s IH
Titds, ALBRIEHEANE SEAT I T, B DT RS o AEIRIE I TS B e,
M7 RS RE 2 AAR A IR B2 AR I . L BRI s R
RN BiIE I WIS L HBR, Vg — RIS R A0S I35 B R
R SAT T IH

SEVU, JE I B T A B e R s A L B R o B S e T | Bt
FIHE i OB AV B B8 ) AT 2B B T7iE . BRI BLEY, R T
— I T BORAE HE TR B0l K R e . O SEIE ERBET : XHAF A 4 1 13RS
ORA S WRETKIUH TR, AIH B S BAE  E WNT A AR R, 5
—AER A A RAE L TR, SR DUSE S SR N AR A T A B AR SR
VTR 77 i LLAN, SR AR A A A = B r= A2 1), fE CHRIRSES R B 3%
P PR B FORE = T A, A 2B 2 HlE, SBT3 8L 5 45,
S ANV ARSI R ST AT W . YA E B JURE, AR b 2 T
3, AEMLEZ HIE, SV FTRL 5 4 4 AFR LA AV RS 10 78 (8
Ve VR NS B R N L /I T(TF T N 3 o A 7 11 010 1 o 47 2 N RPN O o 4
St R B & AR R AR ION 1) 65% _E 4545 [E 5% ) HFC Fil PFC 2 CDM Jii H ,
AR 3 AR HE R RS LN (1) 3006 _E 4445 [ 5 1) N,O 2% CDM T H , Sz i i%
2% COM T H i 4S, AT H B8 — 20 i b N T B B R, SR —7F
T AR ARV FTAIBL, B DU 2 5N AR I AR A AT A B
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HuX BAL x5 I H SR RS
SESL Wiy 4l GBI AR Bl A
Wy 4l HhE. AR arE ] 10 4
B LLEF, HTPAE Bl o =4
A i T PT AR N 15%
Wy 4kl HhoE. AREHARAE ] 10 4
Hil PAES, PRl Ja =4
A 5 T PT AR 15%
J R Wy K TR 15%1EHL

VORISR : o [ AR IR 2 BB TSR A . h [ W] RS BV 2 S BURBOR P [M], 2006:
283-284
BB
BEAE A B BT B T ABURE, 2 b S BOBON 0 32 ZRUE, Lo,
T ESEE RN T BB ) 31.5% . H i E 0 St gl Hl () B 57 i 1)
AR S4TSR
% 4-6 TP EBERL D R REN ™ S ABLH B

BiH TEWE Bl
S BRGAEEA RSB S 13%
A A 13%
" BRI RIS MR A RS AL 13%
KRR
T RARA
A ALFE AR SR T A= (195, 13%
Jei B e i) i COFEREER . DR, BT BRI K Bk 13%
i ARG R PEIE . RE TP A= st &0 17%
Ji i AL FERSR R N 38 Jir v 17%

DRI I ZBESS e S 1

H 1994 £ Biddil)n, FRIESLAT ARG XS BEU™ il il #2  17% 9L
HIEATIEN, BN T il REAH MY RIS A A Ji AR 17— 5 (R B AL b 5 1t
e Zr 5 A T BE IR D BRSO T, 6 Ak A= (U 2 AT AN DT 30% (K BT
A AR BT BRI R NS KD B, AR DU
Al DA U A P (R A 7 i SRR BB AR A Be s B XS
77 IR L AR T B AR R, P ARSI E R R 5 R I SR A R AR S
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S P BZTAR A B AR BB FICR A 5B 2 AT I E RSB IE R IR
FESCRF ] PR REVEOT A Byl B, B 2001 42 1 1 1 HUE, xb s 1A Reds
(R BE I A L SEA T BB RIVAE BIGRBOR, - X XU A L SEAT B (B B R AR B e, o B
LU AN A B A = (KL g ] $2 ] B TR R 69 ISR T ST 2 4 4 (B
X7 R ALK AR S A T B BR BLEUR

2 A-T b [E S DX R] AR RE YR I (B D0 AR B

Hiu X BOSL B X 5 K I H B 7%
ORI K H @ B4 E BB AL 1 — 1
OPXIN¥ 8% (% 3%
e @ # {1 BLOK I AR Wk
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2009 7F 1 H 1 H, FREIGEDA A, AT RE B B 2 ALGERL
TR AR AN G E RS B AR, WG E KBS SR T
G A BB BEApE) OURE [2009) 8 5 30).  H B4/ AE gk £ 5247 IR B vk
FRSGEBBSOL B BORVE R AT (U B B 5B 55 5 R % T B 255 R Y B oA
FE A B SR A AN (WAL (2008) 156 5 ). (WFBGERE KBS MR T H AR
PR B BCR @AY (B (2008) 157 5. (W BB FE B 45 s R 0% T AR AR R
RPN R ZEE R = IS EBLBOR I AT OWRL (2009) . 00 B0 B KB4
SRR T TR UR SR B FEAth = ot 85 (BT BOR [1)h 78 19368 1) O (2009) 163 5
Vo B ] 5 55 b J 9% 37 0 DR AR J2 Al SR AT S0 B WSO IBUSE i) R ) 38 S ) (O
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T PR T I PR A U Y B 10 AR PSR BB R R R . H B I SRR s
THORBUBLE R EATVGM . S8, SRFZEREFLE JLABLE o F4 1 SRRSO 2
FEROGEH T, ARE S TR RYEER . o, BIE I 2B A
ST SCER R RP AT T R, 1 2005 AFE,  Xof B SRSk R 5 A Ak Ak P s
(AR PR LT SEAT S iETY PR BOR « JLI, TR TR B T S ot di g
FH, BRI/ WORHAH S S BRI A4 0.2 7oA 0.1 JCHEMOH 288, %)
AN R RN AT ZERIBUR . H 2006 4F 4 H 1 B, Bk, .
VA AN R A5 s ot S A T PR BT L X R e R R
I3 AIIEF 3%+ 5%-. 9%. 12%. 15%F1 20% /N F4BEE, LRk AEy A= AR = FdH 2%

R A-8 W Ky B BB H B R

BiH B
7 0.2 Jt/Ft
(1) B HYA I 0.28 Ju/Ft
() TR 0.2 JulFt
SEH 0.1 Ju/Jt
A 1 0.2 JolFt
aSIuRL 0.2 Ju/Ft
bRl 0.2 Ju/Jt
PREL 0.1 Jo/Ft
Reny S 8] 0.1 Ju/Jt
e FH 4 3%-20%
WA EEEHAE, FE)AE 15 FHELL R | 3%
QA ELE 1.5 FLLER 2.0 FH(EE)HY 5%
Q)YRETHFELE 2.0 JFLLEE 25 THE)M 9%
(@)Y EAE 2.5 FHLLER 3.0 FH(E)HY 12%
GYRETHFELE 3.0 JFLLEZE 4.0 THE)M 15%
(6) R A A 4.0 FHLL 20%
R I R R A 5%
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(V)RELEEAE 250 ZTH(E) LRI 3%
(2)RFLAEFEAE 250 ZTHLL L1 10%
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— T R LRI PR R o AR B Bk D R, G R A R A
Bty 1K ASBURIAE— & FRE LR AN AR 0 A58 FHERBE, oK 79 9 5 (R 22 AR,
Ty AN AT LIRSV R AR o JLSEAT Z2 0B, 51 0 2 Ik /N HE B 1T B

fiffo nFRIE7E 2009 4E 1 H 20 HE| 12 A 30 H, XJ 1.6 F+LA N HER [ 3 FH 4= 4= 40
BB 1001 E 5%, LIRS 1 BEVR A= IR 9%

4.2. 4 BT EBUR

BURF R & ABURE A AR 3 2 b AL TG ZE AT R RIGTE 8l S —Fh gy
(1) TR, BUR R 1) H R sl 2 IR 55 T AL S A AR R 2, B skHE T 2 58
PREEBUNRIE M E KL NAINEBTRIGEE . 3 EBUFRE T 1996 4 FFiHEH
AR, Sl — BT R 8, H ATBURR IR hIEHESE . A H ik
TR WA 5 5 T AT T R R g . 2002 4FE 6 H 29 H, #umaE ARICER kS
WHEERRBE T T)\RESUGEE T Che N RILMEBUFRIEZ:), JF5 2003 4 1
A1 HEEXS M HEX A SRS T IR 178, R TRE
I TV T4 BURFR IR Sy 535 PR B3 ) (i b A 25 T RS R i 1 T B2 45 T
Br. 2004 4 12 J1 17 H, WBGE. BEFRGEBAEE T CFRer 5 BURN K8 52 i
LY, e B A SR OE S U e KRR ), LS RIS BE =, e B Rk
e R R, BRILE A1 CRER SBUR R IETE 5, b 2. UKEE. %
JEAT BRI AKIEREF 6 KIS LT 1Fr= T RERREEAT THUE, 2R JIK
IR AE TR i B S8 R R o I AR SR BURF SR G AE A 3 B eIk 7 T R4 T
AIER, 2009 AE4xE 1 BB R PRI ™ ShBUR R I 4 A5l 300 147G, 297 [l

i I 70%.
4. 3 B E N BB R R R RCHERY SEIE 53 4

4. 3.1 1 [E 0 BUBUR iR HE U AR 3

SR GO PR BUBUSR 1) SE AR T A, e MR EIIEF R DA, X
SO BUBCGR AT R 7 A IFERE . (H7E 2 by L ) Ah 2 P o A3y
b T PR BSCBOR T 9T . Bosquet (2000) 3 BRI A 5% [ KX SRR 2 2000 4F
4 F11) 56 TUE SEHFITT 1) 139 B LS I R g ik, Hi7 PR 4 i BR o [

@ Bosquet,B.,2000.Environmental tax reform:does it work?A survey of the empirical evidence. Ecological
Economics 34,19-32
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FRHCE W BROR . 2 )5 HA:# Gielen D(2000)”, Nakata T (2001) ®, Shirico
Takeda(2006), #7174 %24 Scrimgeour F 1 Oxley®, JEHF)F2%## Nwaobi G.C*,
a2 Bruvoll A®, 75 2% Floros F Vlachou(2005)®, %5243, 454 CGE fxif
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SE IIIHE P R B, BIF9 45 A3 W3 IS AR RSB o e 2 ok HE TR A7 VR HY
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WA 27 25 A 5 S VP AT D el I BSOS I U0 B A S8 B S AR I 5 22 1 I T B
VR, 76 VP Bk IR I BSOS A0 SR I e A U I ORI B A I 5 4 1T AR et kAT 2%
i, AR H T E R BUBCR R . ASE T P L R A 25 T H Rk
IRHE BUBCR IR, AERBCR I BT B E e R 3R, SReE GV E H At &
S it 1 T8k el I D IS BUSRE P R AR

4.3.1.1 1HEEYHIE 553 1 AR

1. ey pi Ry
AKEIE T HE 0 BUBCR A e IR 1) B A S TOR - DR L A U B0
AR AR, BT R AR e, AU SBOBCRAN B IR A Dy T R A A
b o W BUBOR ACHE B BRI O 40 S (K BOR IR [ N A1 2 25 A1 B8 PP I B0
BRI I GE, WIS A A BE A, N BOR BT “ HERBL”,

@ Gielen D,Moriguchi Y. CO, in the iron and steel industry:an analysis of Japanese emission reduction potentials[J].
Energy Policy,2002(30):849-863

@ Nakata T, Lamont A, Analysis of the impacts of carbon taxes on energy system in Japan[J]. Energy
Policy,2001(29):159-166

® Scrimgeour F,Oxley L,Fatai K, Reducing carbon emission? The relative effectiveness of different types of
environmental tas:the case of New Zealand[J],Environmental Modelling & Soft ware,2005(2):1439-1448

@ Nwaobi G.C.,Emission policies and the Nigerian economy:simulations from a dynamic applied general equilibrium
model[J],Energy Economics,2004(26):921-936

® Bruvoll A. Larsen B.M., Greenhouse gas emissions in Norway: do carbon taxes work[J], Energy

® Floros N. Vlachou A, Energy demand and energy-related co, emissions in Greek manufacturing:Assessing the
impact of a carbon tax[J].Energy economics,2005(27):387-413
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SCHYBOR BT “ BRSO ” MED IR R, AN “IAEgis Baa Bt 7
VRS BOR IR AR, IR | ARSI A B U2 4R “ A A7
PEEARMAL S AR R BRI R BE R L AR B AR, E s IR AT
IS 3EBia « DRI AN A I A 5 FA RIS s N B 4, L H I fedk2e bt
HEV IO IR R, AR B ek Y7 AN E Pl R
Biyg Aein BB I EAABUMN . Ak BRIt BIASE, (BRI H s bt ot
A, BURII BE AT AR PR TS Ja BB R 4, PIRASSCT LN “ R Egis 4
VAR BRBLTE AT R AL R (10 2 S G AR R A 35 S SO T g (1 BURAT 2
Bo RTRRURHE MM R “ reHE R BT GDP A AN BRHE TSR AR S e e
Apte, EEUE GBI E AR B N LA 2 AR R A TR AT O 4 i e
VP BOR MR . BRI, AT TRt an B I R T B

CEI=B o+ B 1QCT+ B ,EEP+ B 3El+ ¢

Forb CEI s famabmem e, B S AemHicE (Fra/280), QCT A2 HK[H
H A 28 St PR P el 1) 2 SRR S N B HERRAR 7, 2% 18 BRI (14 3R A5
P, AT XN (20100 ZEHR T B (ELBL A 1 Rt i HUBRIACE B4« /MR
JE 1S NI R N £ 1P 0 = P 7 90 /e K BN SR 11 T i -8 T
FE AL P BT A0 BB “ YRR (MBI, EEP 2 BOAMRSCH, EI G234
g Raa Bt st, e RRZEN T HURBALE CEI 2 MR, 4 T IReF%
A B RN 80 Ho T8 AR R 1 BAR SR, AR 55 Z2 PEATI Th)
PP R S SRR, ARSI AT R AL B ke I T AR b, S5 S A Fa bR A
SR BT SCGET T “HERRBL” WO AT A BUSOBN I EE T I B DR S A
WP R . PR EETG SeG BT GDP (1 ELHA D4 s 22 (MR AR

2 A i ]

h T A BB HE O B T SRR — B CE i v B G v F A7 S 3 I re it v 2l
e LA R AN A 2 B2 4% (2006) 4 HE KT BRHE ISR 20 $ER (2.459) 1l (2.146).
RIRZ(1.629) AL 24 COL s, FRER LA PRt vt 4 %5 A A0 [ B [H GDP (3¢
JUfD) TR, QCT oK B FAICHEA i B Gk R rh BB 55 R 38 LK [ X8
55 Rk BB ST BRSOk, EEP AT EIL ok 5 TAH S G vh E I B 4t v
R EA G AR

O IR, FEREGPROEREIMI, Jbal: WA, 1993: 3-4
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4.3.1.2 SCIFIGER

1. HORRAE:

HI T AT R (R 2 I TR) e B0 e, 28T R 2 B BRI ) P 412 AR, ek
SRR R 3 A () S A SR AR 1 Sl S AR B0 B ) B (PRt s L kdn SR
A e AR AR, B A i A AT AH 7] PR SRR 4, SR AR e FLAT A (] 1) R
B, FEEE— D0 AR BT AR Rn, AR R R TG DL R kAT
[T 53 H7,  IXREACH R R A R de “ AR [MIHIRS . ASCRH ADF K g dafs
K FHFAa . SR Engle-Granger [T [0] V5 75 FEER 72 1 AT MR AG 0 7 VR34 T
ARG o ASCH AR T AR AR R AL BE S BUR 22001k, 48R L%k 5-7. Hdha
CEl. AQCT. AEEP. ALNJJ~ AEIL 5} 5lZRIRN AR AL S B — B 2250 1H

*4-9  FHAET ADF K5

g R A 10%Il Fi
A ADF i 1%l SHE 5%l S gk
(c, t, k) i
CEl (c, t, 0)  -2.1285%** -4.8000 -3.7911 -3.3422 AFEE
ACEI (¢c, 0, 0)  -3.6393** -4.0579 -3.1199 -2.7011 FaE
QCT (¢, 0, 0) -2.2270***  -4.0044 -3.0988 -2.6904 N
AQCT (0, 0,0) -3.1455*** -2.8167 -1.9823 -1.6011 kg
EEP (c, 0, 0)  0.3934*** -4.0044 -3.0989 -2.6904 AFE
AEEP (0, 0, 0)  -2.7498** -2.7550 -1.9710 -1.6037 FaE
El (c, t, 0) -1.9369***  -4.8001 -3.7912 -3.3423 AT e
AEI (c, 0, 0) -5.0179***  -4.0579 -3.1199 -2.7011 FasE

YE: ok (o) o 1% (5%) BE MK T THARBR.
R EPRAVER IO 45 R, BT AR S A — I SRR 1(D), DRI ERAT
A DUGT I8 5 A A [ S B0 7 S B R
2. PhEER A
AAFEALR F Engle-Granger BHER 50 757256 [ U5 75 FE 1R SR AR R TAR B0 o AN
B OTVE AR, R (AR R AR e AP AE DGR, RIDRA R e AR T
VRGP RRE, P Z IMAEAERR B I R AR, DRI S AN BB A 11 780 o A R 10
DRI —ATRZETFH, XA P IV A PR o AR AR — 4R & (AR
A AR R IV OC R R I 1By RR IR ZE S A 15 e — A PR P A
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Y. KA Engle-Granger A3k T MRS, B Se ST RIHMEE R (B
FoR t1H)
CEI = 6.09 — 0.07QCT —0.36EEP —2. 00EI
(6.14)  (-1.07) (=4.11)  (-8.07)
W5 19 R?=0.9252, D.W.=1.7894, F=58.7611
WZB 522 0 m, 6 m b AT SR AR RS G, 45 SRR
X A4-10 a7 225k 22 1 HAT AR A 56

i o asit]
A ADF {H 1% FE  5%IEAE  10%I16 S ZEi
(c, t, k)

m (0, 0, O -4.4366 -2.7406 -1.9684 -1.6044 fasg

H# 5-4 IR 45 R IBIR, 1578 m 75 1%0) B2 MEAKCE M R4 s s, A
R T DARA 5 125K ZE 7 41 m PR A1, IX A G5 R W] 1995~2009 4 4] 18] Bk Hl i 5it [
5 HERAL” AT BUSORONRGEEE “IBOA RS o5 T BUR S I EE A “ A8y
T dIA RS f GDP [ Z TR AFAE PR R
3. BRIy
A 4-11 BIRIAAZER

Variable Coefficient Std. Error t-Statistic Prob.
C 6.092422 0.992035 6.141340 0.0001
EEP -0.357209 0.086870 -4.111987 0.0017
QCT -0.074070 0.069055 -1.072627 0.3064
El -2.003445 0.248099 -8.075192 0.0000
R-squared 0.941265 Mean dependent var 2.700147
Adjusted R-squared 0.925247 S.D. dependent var 0.780118
S.E. of regression 0.213292 Akaike info criterion -0.029131
Sum squared resid 0.500428 Schwarz criterion 0.159683
Log likelihood 4.218480 F-statistic 58.76110
Durbin-Watson stat 1.789392 Prob(F-statistic) 0.000000

BRI AR R g i, B AR R Rl 22 (ke 5-9 B )
WA RE, PrafreAR e, “HEmRl” SRR U A IR S 5 I
SCH L, PRVS QA B4t 7 GDP EU T SR HE R A S (A G, AR WIAERL
ST FH 1 TR RS 1) LU B L PR K U BSOS v B A O S 1) L AT ik 25 24

© iy, THEAVFITUNASEEIM]. JEat: R, 2009: 179
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BV G B A GDP b ) LG EE0 B e Ry e g FE A A 1 — e iR R, (R
AR TBOR E EARR BEAN ], RS EREE TS Jeia B B[R] H Rk 2.003445,
DRG0 B RV E RO IR e, WP B S IRz, HERRBEI BRSO A 8.
BENLRE, B CUEmRBC B D AT QCT A4, HRp Tl RE.
R®70.941265. %4 1) R?=0.925, i W [ R R (FI40 &0 FE B 4, F=58.76110>F0,05
(2, 13) =3.63, UHIZIIAT R ARZMEOC AR W BT, WAL BA IR I (B
=9

4.3.1. 3REHZKIE N

1o B BORBRIEHE SR P TRUBER, 4 Ja N RS K55 o

MR EH AT RATAIL, AR CHERRBL”. PAETS gL in BB A A R S
R AR e e TS 2 7 AR 5, AELAS T3] (R W OB A T AR AR [R], - “ R AS
FRIRRHE R AR BN BN S, T A R S H RIS S i BB BT AR IFE R AT
WK, BEPR T 1% W BOA DR S H 78 I BUR S A A A, A e s TS i 2 A1
0.36%, 52 iy 1%FAEE TS Yein PR A GDP HH 43 800, il 2 1 i Hl I AR 2%,
XA WY H T FE S A7 R R W OB AR R 2R A TSN A7 B 1 T OB kR
R

FESCH A RER A OB L, AT B Bt B0t I BOA IR S IO AE FH 2%
RABRARAN, XX BUGR  wl BEMERE L : OB AL BOA RS 5 T K Gt AN 421
Hh R AR 2006 £E 21— FLE “DhRETIAL . RN IBGE 25 e i e ot . 4
LR WIS ATBUE B L RILAL S FORE . TEIX R IUEAA IR, R
SEAES T AEY 1 RS P A AR E I BUH FAAB O3 B8 AT e 1A B £
PHEN—ASCH I H RSEATSET, 330 2006 4 LARTIAORSE H 7 I G HE 9 B
K. @M Z T ORI 1S A ELRAR o i s il /b, 2007 4, B 5K
BOASEA B ORI IE A N W B IR, IFAEABTORY L 712 T REIR
HEL IS, 0 PR e R B o B AT R K IR ok, (B 2 T B e rp T
REHL RS o @B ZK W BOA PRI BT as HATIN 18] _E e k. B S0 B0
B (1) S AR — BB VR T HORPE QU A, HAXPP R RN Z IR R
LA e AHERCR A TG G BT AT AR BRI, AT
R W B 5, X 2 P % 2 AU B O A LB Y RO R DR i e 2 A b i oK
At AT A SESCARI U W 2 (1 5T

2. &St “HEmBL” BURBRIRHFBCR AL, A7 b BB 34T — 5
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B[R 45 ik s Hh b [ L St “ AERRBL i AR A PR SRR R
X B H AR DL E W) o BE H AT IEAE AT IR IR B0 N BUR, 529K
RSB CEZOERERL. 2Bl AT, SRR Al B 2= 4
REI 7D I B3 T P w15 1073 ) M9 R 1727 o A SR T N b o A = RS S
2T € MBS R AR Ty g8 D BIHE I, 1 AR B A AR HEIEOT B 17T 1 BB B
PRETRUBUR DR A A T S A 32 B — A i L5 3 AT A BAR & (A
R O T SR R BRI, A b B H i B BEREAT — R IR S

3 WIRHE S AR b WO, n IR I BB ) e A o EARSE TR

BRG] T A E 5 v B 0t GDP (WL EIX —Ag &, Zd [l R %
AR X A A FI T AT 3 (R e b A P o 34 R R ] H A B AR I
RIS PBEIREFRCR s INRBEAN AT D o i T IA8575 e BEE BT 1) £ AR R LOEBUR
APl AR A, KR WA BERR IR I BN S H R 4 ey v SR U H,
RILEH 2 TEARIIBETEFF T LSRG IR OR o (HBUR K12 T LR ] 2 0000
BOBEHICH R BB R, B AR AR AL 2 BRI BRI, Sl HOn At i
PRHEATUR BB, 1 I WCER S A R R 28O, o

4. 3. 2 i ERRRHE R BUR R AR 3

2003 44 [ BUFREIR A B B R “ARBRZE DT b, “IRIkeest” it
S I S/ 1) B AR BRI AR AT S DS e, IR 2 IS, R G R
(AT AR ERT S 4 R A0 R R AR AL 2, WO A e N HE SE EBOR B3
T2, (A RE A BT I RIALATE 2 gk il KIIBIR,  JRIEBURF /£ A
PRI R R AT e A e ISR L b, AERRIRHR IR L B 1€ 05575, Mgk G T
RAAR TSI T I PR IV BSOS SR SRR K A fe - A 5. 2 (AR AR e T 2, H
I ] T A8 It 11 e 9 I IO IO SR A o e R (e e i . - e e 7 2 (1)
ke B T b BRI 3 22 i IRRESIH e 2 g DS IK, DRLbfe 1t m s HE
(I BUBCRAE — e REJE_EAT SR REVE 2%« I 4 REVSAE AN R Al 2 T B0 I L (0 s
s TTREURIN 9% REUR X OB G B S H AT A 22 5B I L IR R RE AL A Rk (i
TN E, SeAh, REEIN EOHC B DA PIAT B AN ST S AT E N S e e A
SE (FIREI, DS e I it PR g I AT ISR A WSO BB I (18 SRR [ I 2 % 22 5

O M. (CBEFFS A L. 2UFL0]. 2010 (4): 5-10
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g R AR U = AR N o A ST RIS 3 OV T B R HE B WA TBU 110 52 it 1 28 5 14
Koo WML RS FH 2803 AU T 7 AR R 8

FH TS (R Al R A, H T P AR s kR M SBCBUHE P B s s8R, i 5 3
B T IFAEBBLRT P2 A RN o T B b AT X B P 280 1) o S E 9 R LA
Pearace (1991) P XI& BB “RELLHR]” N, AbFe i TFAEBBLAE K B k2>
AT BRI e [R] I DL e A A7 pASRAG IR AR A i, BT IR« XU LA 7,
2 Ji Ballard fll Medema (1993) FIFZEE 1983-1993 4E (%, XHARBLN “ WAL
F” AT TR . Goton (1995) I FHRIAL ¥y — IS BB AL 43 A1 T BABIRT 2 LR 05 ¥
FIRU ST TsEm . 2 JaPH2E 2525, ity BRRl. Al Bivh 2550 2 H1H4E
B I R (0 2 2 A S o S AR R FRAE BB 1) “ R AR ” RO REAT T SEIEA 3G . B
S S BB IO ) R 2 AR T ERAS RIS S 0T SRR AR SO (2002)
HESL T > MARKAL— MACRO #5524, ST i A0S Hh [l e HE R 5 e B )iy, &5 2R
R TI m0T BIcHE R RS 2 35 BB KW GDP B2k, {HARATTIA
S AR SR B AR BB A . B IE (2005) B FH—> CGE A5, %k v [ Ky
AT NV AZ IR T2 B R BER A ™ A AR REVR ISR, 73 H A E DA T I R YA B
B B TAREE TNV T RE . FEFERIR DB, AR IBIBUR AN AN e did = g
PSR AR S M 2 Ml 2 or K, b E LR BOAN B a4 o AT gt ORI 2 35 [
(2009) A AV — MY, Bevh T AN [F] (PR BE LR SR SEUE 2 AT AN [R] PR 8
TR ST 77 20 F I 22 50 7 AR IR 2R o SRIISCRIER G R (2009) H& T R E i >k 7
PrisBixt B 28 NME AP BRI T SN s, g5 T
ANFIHLIX (R 255 R B AKP AR ZE 5 PG MR TR BRIV PSR R PEAN IR, DAt
BN [EIA [F] b X R 22 5 KL BRI FE 5 WO\ 23 LIRS W A 7RG TR IR 22 56
gity PR E AN ANEF R TSR AT WL, 2720 BB S BOR RN T 2
b Taur K, MNVBEHEAE, H2Z 2B s, ST EEE
(R SRR TR o AR ST A 4 [ P A0 27 2 AR B 00 1) B RIS AR, o FL A,
WFFEIE L, 3T 502 T e 5o 3 1) 028 St () B Uk HE B B AE 2 5 1 1 RN
3 FCAN BEVRAL TR0 B R O A SRR AT SR, RIS 4 5 3 1 ) 5 B sl B I B
RALSE K .

4.3.2.1 1B FOLIRE ij AR

1. FeAUH
PSR AR [ H (2 0 T30 AIE H T3 O 2 sSepting “ el ” xa it
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FEA AT RN, TR H AT AR TFAERRBL, PRI AL S e B ) — P BLISOE
2 ARSORIEI T ISR BN S BB H i 2 Sl “WEmRL” BV IEAT
ST

ARSCAEAE B4 A28 (2005) 2 HH IR AR 7 pR BORERY RIS I S (2009) XX —4F
PRI R (A b, AR SR T AR R IR P N A R E B
[ D T % N S | Y| 9 NG B~ B /4= /- B2 SR Rl 87 ¥ T (D 1 w1
T H AT 8 St 1 98 PSR T A 23 28 B AT = AR IR B AT N, o 2 BT LA 7l
i REE U R, B R R I B AR S e, DRI BB A
AR E AR T AR N, HR BRSO A BN I LE UG, 4
SN AR FH 0 P B A A TR T vty o AT R R

Yt: KtaXtLtBXtEtYXt ec+§RTt+€t :_Et (1)
X (1) PRILFEIPONE, BRI (2) For.
lOg (Yt) =cta thog (Kt) + B thOg (Lt) +y thOg (Et) +6 RTt+ € ﬁ (2)

y
+

o Yt SR AR L E A R
Kt 225 t SRR 5 =l ] o W8 P 43
Lt 228 t RS AL B
Bt 255 t EAS L BRI FE &
RTt 226 t FE BT A s
Xt & AR GHIERL AN BISO N R L
a By o RIS BRIEBL S5 R BN B ML BEAS L 57 B RN AR YR B R
NP W 8 FoRHIBRTEA . F5 B M Re IS5 N R0 &5 se ke
PR 1 AR A 0o} 28 B B 1R DTk
2 Hdh i

AR ARk 7T 1995-2009 4F (P EZETHESEY o T EREE 5k
Pt 2002 AELAHTES b i B B gt A e, R (R E SRR
HOG 3 N BEAS S BRI S R A (B TR AT T et T JR AR 1R /NS 4y HoAth A
BEBAT 73 PNV EAT e R o AR AR 58 A = e R R A ) A 52
TE o B 50%I1 L E AN B M B T A B — I AR B ]
PETE DA
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% 4-12 1995-2009 AR FEA KA

. . E(fZMEFR .
F Y (7o) K(fzoe) L U7 (Jcﬁ> RT ({270 Xt
IR

1995 28679.4575  8711.49 15655 9.75258 55.1 0.009223764
1996 33834.95901 10023.48 16203 10.177092 57.3 0.008126968
1997 37543.00219 10666.31 16547 10.125934 56.6 0.006881041
1998 39004.18854 10987.47 16600 9.602124 61.9 0.006807434
1999 41033.58159 11022.2049 16421 9.106661 62.9 0.006097916
2000 45555.87796 12166.6485 16219 10.59523867 63.6 0.005021396
2001 49512.29097 13204.1303 16284 9.379948 67.1 0.004424516
2002 53896.76779 15796.9628 15780 10.379131 75.1 0.004418531
2003 62436.31214 21351.51 16077 12.139854 83.1 0.004060373
2004 73904.31187 28740.45 16920 14.650302 99.1 0.003853332
2005 87598.09379 38836.72 18084 17.21268355 142.63 0.004620968
2006 103719.5416 48479.08 19225 18.87061803 207.26 0.005506922

2007 125831.358  61153.76 20629 20.46589 261.25 0.00528319
2008 149003.44 76961.3 21109 21.311468 301.76 0.005565085
2009 157638.7766 96250.8 21684 22.375918 338.24 0.005682644

4.3.2.2 I AERRERD
IINREIVEERP S
A Eviews X AR HEAT (145 20 40K [A] ) 45
*® 4-13 B[ 45 R

Variable Coefficient Std. Error t-Statistic Prob.
C 11.01258 0.072640 151.6054 0.0000
X*LNK 67.01933 30.07966 2.228061 0.0500
X*LNLL -86.99550 20.53145 -4.237182 0.0017
X*LNE 62.46697 35.65562 1.751953 0.1103
RT 0.001396 0.000724 1.926824 0.0829
R-squared 0.997526 Mean dependent var 11.04376
Adjusted R-squared 0.996536 S.D. dependent var 0.555347
S.E. of regression 0.032685 Akaike info criterion -3.742611
Sum squared resid 0.010683  Schwarz criterion -3.506594
Log likelihood 33.06958  F-statistic 1007.928
Durbin-Watson stat 2.219741  Prob(F-statistic) 0.000000
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MR EIESE R 0T LA FEE R (B 520 tfE)
log(Yt)=11.01+67. 02xtlog (Kt)-86.99xtlog (Lt) +62. 47xt1og (Et) +0. 0014RTt

(151.61) (2.23) (—4. 24) (1.75) (1.93)

BE— DM nT W, A S H o N IE(E, t KERMEh 2. 23, UEEH RN
B 25 0y Bife 0 4 i 3 B AR BN P R B O, ¢ KRBy
—4. 24, Ui BRIEBLI S AR BRSSP ST B IR AR v N IEAE,
H ot A 5AE N 1.75, U SR U5RE IR 45 K 0 B A4 v 28— P Mk BRIR I BN 7= AR,
(X FPRCER A B, 6=0.0014, BCHIFMH t BB MEBREE, ¥
WIERBEA . 578 MR IR R RN AT ok G, BB Ao S DG K B AT hi 5l
TER, ER/EFARK. R0.997526. %5 (1 R*=0.996536, i W [HI BT )0l £+
PLREARH IF o F=1007.928, H. w25 224 0.000000, i BH 12 W1 5 R (1) s A4 4 A2
RALFE WL, R EAT IR B X
2. R

WL IR SSIERETT, AR BARS T BRI BLAE R I iT . ST G REYR
(Rl 7 Ve b VA

L ENA TR AT A, SRR BREIG N 1%, Ko A TEAKI BN T A % 42
67, 02%, AN K2 A 4357 BHLI N 7 H 8% R A1K86. 99%, 45 2 M H R IR IR
G, TRPHEBAEBO T 08, Kl R AR B RS B E R (A
NS BC ZE 0, BRI B 3 — PN A O A SE 2 = AR i . 2 BT A X
FE IR MR 2 R A BB T AS B A W0 = BRI BT A3 BRI 5 e AP IR ST SR
BOARISE N, AEAR KRR BV T a7 6, e TR AR, 54 siani
WAE— R B T A AR, R4 ot T, BRARXS 5780 )ik, ks
57BN I AR, X 3 B INR T BT 5 R 57 8)) ) B & Z TR N 4y
i 2= HE .

[ B HE—0 R, IR UG I S — e R B KRR 2R
BENFAHRCE, (BRI BRI IR R o T RERR AL EICPE R
BEIR T AN RERSAS, 58— Pk HoRE RO ™ H I I A AEBEA T AR W & 40 # )5
S EARANY R REVRZE 3= A0 FH 2, U A B 50R e W BUBUGR R N A by@ik 7ok
RV G = RE,  Red 224 00 2 B N BB L= R m A, R EAR
RFESE B3 S REVR R BN~ AR o (R IR R IR B R BT AR 3 i JF:
AR, FER B TIRE s B RAL, BRI RORA ] 2, A3
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7RI AV A FE R REN . W] L, JC iR wli AERR YRR 1) F B2 T4 iy
RER )AL P 205 A7 L B YRR S AR A AE AT

YA R A st SRR 22 B B I (0 kA T AN K o BRURBLRERE I 1%, Kf 2
FEAFLUF ™ X — ST ERNT, H AT IR IEBAT BRI (B8 BT A ke 2140 )
LTI, A RESE b T3 RE A 28R S5 R = I 2 5 AR T T
Pral) TGF G, QERBATT ABAT LI A SEAAE I & % A BBOBUR A ORI
FFRCR T DU R 2 nf AN 2257 B, 32008 B[4 Ja H S ORI B BUR B 0t T
HEMZH, R T BORGE SR .

4.3.2.3 &g

AR SCHET1995-20094F [ 5 J2 H AP v r v L UF A RS, SR A T B D HE R ML I
ST H AT e SR A Gr i K RN . 455K ZEUN A IiE
RN b, H ET BRSO R T A i N 557 3 i 2 A O o I 2
Phy FEREUEAE AR b, BRIFBI ORI E I BCR A B3 fEalilk b, Hiy
(RSB BUR AR S BF G = AR BHAGAE . RO R AR B El T &9%
AOHE G o 3K — &5 A0 R A 5 i B PR B P it T N 22—, TR
BRI A R H e A AP IE R, FRIEAE & R HE B BUR I 2 20 B 58
S PR T AR B BRI RS, XA R S RN P B 2200 =, 200G I 0
RIS HEAT S A R v TR BB A I RO, gEm T RS R b
BB ARG s =, TP A 273 B 11 5 20 b ERAR R W] TR B B 0 2 5 19 1A
BHAGVERT, {Ean S DL H FT B S IEBCA LRI IERCRL,  Be 85 ISR B Ao SR Bk ok
FER XL, B PRI EAAAE A TR E WA I B BB %
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E5F wERORHEM BB SR B 5] 3 K B E 5 4

TER—REPERK, 4ithEEMMEAEN. AD2 HEREK, BN
TV 5 %o 75 W e ke e R S PRI, AP AR K S R IR [ R ) “ e R HE I
IS, i I e g SR B [ 06 20k (i 10 28 B KRBT AT A58 7KV B A — 52 (s
HEeE a5 A A AT A I )« B BR s  AEdS ) Bk 3RAT ] S L 20
RUBRHEB R 8, 7RI BUR 4k (A RS A L) AR AR R S, X
EAT TR E] 2020 AR EAAHEUR H AR BRI E B4 GDP L E AR HEICK
Lt 2005 HEFEAIG 40%-50%. B [E A7 GDP i & AHEE C &8 Lk 2005 44 TR K
FREER NI, np D3R E 7R & A B 2B TR KRR, X5 BUR M
BUBUR A T ANTF 1 o AR FRATT R, B BUM 7R 16 BLCHE O 8 e
ARKIIESE, HATHT ST MBOR T BAT VR 2 A8 AR R BN A ER, B
SR LA I 25 TR ATD SR AR 5

5.1 R [E R Rk HE W BB SR 77 72 RY 2]

5.1.1 B{AEHE LFEMEIE

5. 1.1 1 BRBHIHIEBILA T E, FMBREBIR TREMRMNAE

U, He e AL AR A BRA A R N BE, M4k S IFB ST ORBifk
FEN S CHAREEEY . CATRHEREIED, 5 IR A SCAC VL AR ) & LA
BEBRIHE R RAE AR B SAERR YR ik B ANk e b i 55 3 Bl E A © T
SR NETIACENAE , (E H Tl S B IRAN ST, BRI T iR BOR TR
RRAE

1. B HARE AR AN 583, VF2 AN A, FLBGRAT RET) A
Ao

&4 g L BRI BAT L T TR RE s 5 & T AOVA A 1Y Be vk AR AT
FRVE TR0 At 7 38 i e 18 5 A il e R ol AR o B0 8 e ) e A W e (RS e
Ao FEREME BT, 2 I BEPIR A RAFAE G PEAT B PES S . H 3 1
REYRTE L B B AL U R, B A A i AL e [ REVS I s AL AR g
VR AT BN NREA BRI . AEFARN I I, H e BBl s (f 72 35 20t g
PR AR AR 5 I HEAT T AR, AERR R i (K8 5 AR 55 _EAFAEVE
ok, BUR THZM B, BREE (BUE) Foax Mk rfast. MEs. Wk
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Bl PRIEBURH R BIEEA SCBUFS T BT Pk (R, R # e IBLBCH B 11 £
FEE HH R X R B VA8 it T A R AR R B HE IS T oA H & B AAR B S (14032
f, BT Z EZIHMEZE, BAEREVRIHE. HasAREE T 2003 4
EXHE T (EBUFRIWLY, EiZdh el 7. BUFRIERN 243 BTS2l [ K 14
DeAd o R FEBOR B bR, BSOS, SREFA IR IX R RS IX, (et
NN R AR R B EBAHGR R AT T CBURSR I RETE B, B i Fob Bpksk
AT I RAR G L A T KRR, Ry PR T BURE R I BRI SR

Tah, B H S RIS S s RIR BURFRHESE Tl
(RIS WA AR PAT B, A6 73 3 B e HE U BUR AT RE ) B A, V2 BUK
FEIR W . WfERES e L, 2008 £ 8 [ 1 HE&BiCa kA T (AR
WHESATD,  HE SARGRFIT A AR @I ROt bRE (ISR A ) i (A
ST BRI AR UED,  ERATDN T R IA B AT 8 AR TSR ARG, R H AT
PRAETIIAT I BEMCOR 0 AR o BEAT TR 500 Pt A2 e SR B AR HE M D SRARAIC, B
FEEART PR T A T ) TR AT S O AN B bR o X ) A A 2R AT 1R IO HE DA B
WIAPAT, A JE 3 S BERIAT J1 % 24 A BUR AL S IR %0 H R o

2+ BRI B B BALEIAME S, W BOBCR SR AR A R B

TEASEFBUHARIILIRT , FRIE H 7 IE 5% ) e B2k (0 B B A B, R,
SRAE TR B B B 7 T AT AT T RS 5, ARAEVE 22 07 1D AR 75 AN W i oA
.

EIHUR b, FRE H AT frgs RS> B AT SR ) 2R G R R IR
HEETBEALAL,  BURAERRIRCHE S 5 BEE R I o tH B A2 R0 “BRfn e HAR &
O BUN 38 F5 7 T R AR A I Re s ARSI TN, s TR AR
PIVAMLE, AR B B T SR R B A R o INAT I B [ U SR RE A LA H /T
FERRHE R B LIRAFAE “AE007 AN “Buf” B, “HAr7 EERIE, XLHF
BTS2 . AR, BUN BT s H H A AR AR T
BURF I E X LEBOR 1) R R 2 T R RSP SRR A B 8, TR BR8]
RHBIAL . “BAL” FERINAE,  HATE S LA ] B RIS I AR A,
S FCABCHE SO R R A P AT 1A T B BUM T 10, BURI T 700 BE R R AR AL

WAL L, 3R D B Bl el B A AT A7 AR R H AR AN i 5 X
AL, B NAEATERE, WA RAMESE WS W AR, sk Jon) ik
PCHE R A, H A B VR S S TR BOR 7R I B LB e A ]
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AT E R o I R0 WA B R R oy s D O LR A L, 105 W BB R T el T
WA, BB AUIAEAE CARBCA R st Bk, TR ik
BORE BAT U T AR RS, Al A g IR A P I a8t = B DAt e R84
SR H TR (1 3y B SHEAT, SREU e — Ao Uiash e, HRESEE 4
IR o BRI H TR L R B T b S i, S
VFZ AN TR D RE AN SRIFAT SIS W BERRF R, — HEANLEHITEA,  JBUA bR
#Eo FRNERIE R BU Sl A RN RBUF T RES KR (LR 5-1), A%
1458 T e HARSECE DU S REFE TS D0, Bl F AT, RIS A7
mAa o HaE, FhE L, MR, AF. EtL. flis [, gt R
REUR TIN5 L VP i 5 A% /N F il 2y SR A T B, BRI T MR .
[ P i 012 €307 5 S R e N VA e e e e S WD N 37 2 S B V=
WA OB 2 B AR W SO BOR e FAT TR g HE R DA A 2, WS
VR, Mo B BN RSB, 0TSO ANRE R RRERER, A2 3T BUR
P> BEARFF U I B G (T LN AT R 2R, BRI T BRIV BB < (A
2%
® 5-1 BRNIRBUG 1 RE H AR stV BRI R

Gtk | vs | wpwE | i Wb
- SERAERERI BRI 40 47, 5Eak FLRIY 90%fY 36
b |y DR || st 20, ok SOMBLTAA iE

o FEEIE SO L0913 %, KEIN O Iy, AT SRR

S RI BEE R 0 B e
g i T A LS A0 GOP REAESEHT I HHAE R,
Wi |2 | sWmSHE | 2 | L 2B A TR, W T,

(60 73 B BIFEW, WIREKNA B, 15,

Rl AEE Vi 1. THREEBEIE, 14
3 il AN S 370 |2 JTREVREHARTEEA EMEZ, 1)
Ut 3. EMIAAGEFESRRE, 190,
1 E = e X AR SE R E BT, 4 48
2. BRI I X TR I E BT, 4
EERAL N
4 FALERTE | 20 70
" 3. il RS it ] Wt 4 B I H T A R A R A
%, 447

4. SERCHHRIKE S e H ks, 300
1 WIS L AE S, 300
5 WREHAM | 109 | 2. TReEHUR S W BORA LR ZER N, 475

LR S



W U 3. YHLSLEE AT LA, 390
1. ETREEARUER AN EEREIMER], 2 53
TREB AT 2. TREBIARWE R % &5 W BN L R ER N, 3
RS 1 9% I3
i 3. SEREVRERAIRIEIE, 2 9
4, ALEHEATHEE S BRRATRER S LA, 2 4.
1. g AR (B THAAN) HETRE H R,
Ak A 345
AP RET 87y | 2. SEAEEATRENMSIVIRL, 143
VRS PRIS , 3. WAL ST RE DR R AR VE BT RS I B AR
47y, S8R 80%%F 2 4, AL T0%IKARTES) .
o 1. HEMEENARIFIAI LM, 15
RS UIEN :
B 34y | 2. JFREVREBGEIRER AL, 14
AT i D
3. PUTRFERES” ShREREPRAURYE, 1.
1. s he B A . WA BB, 140
2. SEERRIRGTIRIEE I AR REIR G &, 1)
T RESLA T o
o 54y | 3. {GEREAREFVIEMSE, 14
PRI S L . N
4. TFFRATREEAAMEEIILAE, 145
5. SEHETTRELEIHIEE, 14)
I 100 4

PORERUR: R R ESER . (AL GDP AEFEH AR R I 7 %)
5.1.1.2 MBEEEERBANELRE, REFERAYETRS
1. 5k [ 5OAH b eI BORAR B A N B A AL

A eb B Rl Bt e b 0t 07 X E 224 ER B St 58505 RATBUMN i
BN e ERG T R S BUR YRGB B E bR gt B A4S .
B IR S8R e () B T SRS IR R R AR AR KRR B AT TRtk % 4 1 43¢
No TEB B IsHEE 4T 2007 4 J5 517 T B H b R BRI . ER
PRSCHIRHE 5 E RN E K I LUK, AR B R B0 (M BT AF - TF, 2007 4F
°h) 995.82 127G, 2008 4F24 1451.36 14.7T, 2009 4% 1934.04 127G, 2010 4F24 2670
27T, ABAEREAIF B P T o B BT ARBLAIG, 2007 41 o 48 AN I S L 4 )
2%, 2008 4 (7 AN S 2.32%, 2009 4F by 38N BT HE VAT 2.53%,
2010 FIX— 1A T2 3.0%. {FE KBRS AR SR, [ 2007 4ELUR B T
WREEHEE DOE S, H T SCRE RN A R S . X TEE S Ak S i SR
KRB, AEAE Y AE AN B H P BT | 1R L B AR AN f2 . 2007 4[5 S B2 HE )
R LI 400 235 427C, YR IFBGCH SR 0.47%, 2008 EIZI0 T 4 A
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298 {4.7C, i AEI B ST HY AR 0.48%, 2009 4E 495 12, A 4AE I BT A
[t 0.65%, 2010 4 H AR S & FIAF)] 500 127G, AH b7 78 W B S A b o i L
FHIFF 2 0.56%.

PR A [E] SRR B 5 Yy BP0t AR A, H AT B B 500 BT AR e B
VT YR ERR T I AR, PRBE S Qv B S T ORI T S U ¢\ 47 B RIE
SARHWINH “ =R WIS EHsosE 8% b RS R . Sl
SRt v T PR B R B HE SIS AN TS JR B B o . SR AR
U B SO T Gy BRI B . BT NG RN DR TS G BB L V5 A
LI S RIIRET Y] 9 G B, B B 1995 4RI 354.72 426 LT

1¢.7C %
5000 1.6
4500 -
4000
4 1.2
3500 [
3000 F 11
2500 f 1 0.8
2000 [ 1 o6
1500 |
4 0.4
1000 |
500 Fo—e—"* 1 0.2
0 | | | | | | | | | | | | | | 0
LO «© o~ oo O (@) — N ™M < o O o~ (00] (@))
(@) (@)) (@) (o> e)) (@) (@] o O (@] o O (@] (@] (@)
(@) (@) (@) oSS O (@) (@] o O (a»] o O (@] (@] (@)
— — — — — (@] (@] (@] (@] AN (@] (@] AN N (@]
—— IREETS YA TR A —m— IREETS Y VAT GDP LL

] 5-1 J R FR V5 YoV BB % 7 GDP L T
PERBKYE: P E ST % 1995-2009
2009 (1) 4525 147G, EHEA FE BGAE ™ BB BT K EEFE M 1995 4F (1) 0.58% LTt
%2 2009 fE¥) 1.33%. HARFMR BT S A AL E#AT I BT, (B R0E K
[Fi) o TR A CR PERGUAH LA AR ARG, RIEERAE 20 thad 70 AEARIASE ORI $E vt
MO LIE S GDP ¥ 1~2%, L 70 fEAIR$LTE  GDP LLHE Y 2%, HARLLER

OIr, XU, KA. (CAEFREE GRS 1 A S BOBCRIT ST [0] . W B9, 2008 (7)
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2~3%, EELLENY 2.1%. 0, FEHATHRETE S GDP HEA S RKIEE K
70 FEAFD . HIREPRES S GDP L H K A 18, o & 2005 4F 5 B0 4F
A NS R ERAT 1997 AR . REEORY B A7 GDP LhE H A
BB —E R, ARG PR R B E ], 2 o MR B 5 GDP
LB T 1%~ 1.5%Z [, SEAR] DU IRy Yok soB b i b AT 456 X
B IR BTE L GDP A Rt 2%0~3%LAJ5, A REXT o BB i 24
H, 1A AT RFSE R e A JEREASGRAIE A 5 5 2 0F AL 25 (I P R R . TR B T3R5
PURERBERAE “ 7 KEARCOSE R T 1%~1.5%X K, B2 Ut 3 il
TR PR BT 75 Y B RV (R N BB LR UE R B5y5 JUIR DA e 4R 828 Ak, (HIE RS 2%~
3%IXAN LA — 58 I ZE 0, DRI RS 2 5 IR B T (A E T, A I 4Rk
XIS, b D AR AL S BT T AT
2 T BUR T REMCEHE R B AR AN B, SR s R

BURHE T LA 1) 28 FE ) (R ST T Al SR N, R 4 1 AT sk HE T 39
BYBL, BORTBL. A, AL IR ZBUM e RIFR 51, M7 BURF (3
ANMBBFHE TAE ke BSOS AR o ARt T B JE o BRI, fdEA
b7 U A JEAT FE AR BE I TG — 2 IR U g, 3843 M5 BURF DI 5 45 S b, G
MR J5E A 7 AR BN IR R S, 17 o SCBURE H RIS 1 7 8 8% S A g A 4
IX AT 73 b 5 BURF I B R P B = A I IR B, AR R T TR B AN
N R A b 7 28 G AT — 8 R E . — S X R e CHECE: = 1 Al
F A 1 7 DA OB () T SRR, b7 BURF Sl A2 AR [ SRR 1 5, SRl S
MR T340, BT &M TR AT ASTAE,  H JeBURF I 22 W 5 8 X
TOMRI K, BRI A b X IR ) B 22 5K . 2003 4F~2009 4 311R], 3 5
DX PR S Guy B B8 i GDP (W L@ 2% A T E —14, Bt 1.
5% AL 2% 1A =AME, a2l T ERNGEEE, il 1% A2 1. 5% 13 4
A, AL 1%MEA 14 N, A E A G B E00 45%. ] B 48K 22 508 4 1)
BT Y R VOR AN, P2 A0 CE I sl vk D 1 %615 REIRHE U 42152
R, AT 1T A T REIRHE SRR B4 (108 11T 19 4 7 BRI T 7 BURT (VA Uk
B BEREMARA W ZHREEET MU, HIX St Sl H b =2 e S .
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K 5-2 P B XIS Seih B TR A

BT ALTT
FAy

2003 2004 2005 2006 2007 2008 2009

A
b = 64.5 65. 4 84.9 165.5 185. 30 152.9 208. 68
Ko 51.5 42.7 71.4 40.8 59. 79 68. 1 103. 69
wodk 75.8 91.2 121. 4 132.2 170. 25 208.3 248. 58
74 32 45 48.5 63. 2 97.04 140.9 157. 81
ES 28 44.3 68 104. 8 90. 50 135 155. 22
LT 88 118.9 129 145.8 125.13 163. 7 204. 91
Ok 22. 4 35. 4 34 42.3 50. 94 59.6 66. 06
LY IAIN 56. 1 61.3 46.7 54.2 58. 71 98.8 107.79
s 79.4 70.3 88. 1 94.3 123.03 153.5 160. 08
VPN 179. 4 205 294. 3 282.7 318. 21 395.9 369. 88
/IR 139.3 158.3 160. 3 140.3 177. 43 519.7 198. 03
7B 28 41.3 49.3 52 82.35 139 139. 24
ZiTI 34.9 52. 6 80.9 59.8 77.96 83. 1 87. 21
AN 21.6 29. 6 37.1 37.5 45. 51 39.2 70. 43
% 156. 4 191.9 238.8 258. 1 320. 80 432.2 459. 49
S 48. 1 61. 1 82. 4 95. 1 114. 40 109.9 121.32
Wk 31.8 44.8 62 67.7 64. 32 90. 1 150. 61
W 25.6 29 37.7 54 64. 56 91. 4 146. 38
TR 123.6 112.2 171.5 160. 4 153. 58 164.6 240. 14
] 27.5 32 41.4 41.2 65. 45 93 132. 26
] 3.6 7.2 6.3 8.3 14.88 12.7 19.73
R 40. 1 48.2 50. 2 60. 1 63. 71 67.3 109. 72
g 59.7 74.7 78.3 71.1 102.16 100. 7 103. 53
5t 10 15.4 14.1 19.8 22. 44 23.2 21. 21
~ M 17.1 22.6 28. 4 29 29. 91 441 79. 63
[ 0.3 0.5 0.5 1.7 0.57 0.2 2. 71
B vy 30.8 35.7 36.5 41 63. 76 75.5 119. 06
HoW 13.3 16.5 20. 4 27.8 38.10 31.2 44. 43
T 3.7 6.3 5.3 6. 1 10. 65 18.1 12.26
T OB 16 18. 1 12.1 21.3 33.45 30.9 28.74
B e 35.6 37.8 33.5 23.3 35.16 47.7 78. 21

ORLRYE: T E ST 2004-2010
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2% 5-3 FR[E X AT Y5 Geyh B B B IX GDP 40 Lb

Hfi: %
FAy
2003 2004 2005 2006 2007 2008 2009

A

b = 1.76 1.08 1.23 2.1 1.98 1. 45 1.71
Ko 2.1 1.37 1.93 0.93 1.18 1. 07 1.37
wode 1.07 1.08 1.2 1.13 1.24 1.28 1. 44
Tl 1.3 1.26 1.16 1.33 1.69 2.03 2.14
PEEE 1.3 1. 46 1.75 2.19 1.49 1.73 1.59
LT 1. 47 1.78 1.61 1. 58 1. 14 1.21 1. 34
HOM 10.89 1.13 0.94 0. 99 0.96 0.92 0. 90
MR | 127 1.29 0. 85 0. 88 0.83 1.18 1. 25
1 1. 27 0. 87 0.96 0.91 1.01 1.12 1. 06
VPN 1. 44 1.37 1.61 1.31 1. 24 1. 30 1. 07
Wy 1.48 1. 36 1.19 0. 89 0.94 2.41 0. 86
ow B 10.71 0. 87 0.92 0.84 1.12 1.56 1.38
WO ]0.67 0.91 1.23 0.79 0.84 0.76 0.71
L 7§ ]0.76 0. 86 0.91 0.8 0.83 0. 60 0.91
% 1. 26 1.28 1.29 1.17 1.24 1.39 1.35
RG] 0. 68 0.71 0.78 0.76 0.76 0.59 0. 62
Wb ]0.59 0.80 0.95 0. 89 0. 70 0.79 1.16
WO ]0.55 0.51 0. 58 0.71 0.70 0. 81 1.12
&K 1091 0.59 0.77 0. 61 0. 49 0. 46 0. 60
] 1.01 0.93 1.01 0. 85 1. 10 1. 29 1. 70
# ®|0.54 0. 90 0.7 0.79 1.22 0.87 1. 19
oK O|1.78 1.79 1. 64 1.72 1.55 1.32 1. 68
oo 1. 09 1. 17 1. 06 0. 82 0.97 0. 80 0.73
5O 0.74 0.92 0.71 0. 86 0. 82 0. 69 0. 54
s M 0.7 0.73 0. 82 0.72 0.63 0.77 1.29
Pg oG | 0.17 0.23 0.19 0. 59 0.15 0. 05 0.61
B vy 1.29 1.12 0. 99 0.91 1.16 1.10 1.45
ool 1.02 0.98 1.05 1.22 1. 40 0.98 1.32
oW ]0.95 1.35 0.97 0.94 1.35 1.88 1.13
T OHE | 4.16 3.37 2 3 3.76 2. 81 2.12
B 1. 89 1.71 1.28 0. 77 0. 99 1.13 1.82

ORLERIR: TR E ST 2004-2010
3. WA BB A S s e Bt b AN, BUER IR HEA & R SR AARIAL
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Hh R B R £ AL TR B I By, R BRI B 4 T 50 B BURAEATIYIY
PPN LA BIANRTHEEN 2 AT, o EE A B < BRI T E  BUR i
NG BBTIRIE, IR LB BN TE & A S BN T0%. {EREAE BRI
2R AT BERE B UBHE BE < 7 SR s OROBOR, M5 U 57 T BRI #5055 2
A DL AL 3 RN e g HE B < H b WY a0 D) R 28, HL st (R 350l o SR 10 11 B
I TR RS AN — AR, 22 LWL RIS, 100 S E A BE < Y
SCHFo

5 RGE AN R, B BRIEFHEAA N GEA S AR, BB ORIE A . th T H
RS KM T ah 22, FANBEARIR D EEh BN ZIR . T 3hdb AT s ik, &
AR 18 T [ K (R i ) AR AN B REA T IS o Al FEl e R 4 b [ Py
BARACHEARA RESL PR = (KB 8, — A AN S TSI IBHD AL %0
INZ 3 sKREAT R, DRI i 2B IR AR SR 5 04T, AREIR BNk
IR o IXLEHUIRHS 5 ZEBUR 4T T € MAMEBCR A RE U S B A . 3K
HER O G THR B, EH > U AR G = w] B E 1Bk i, X3
GAETRIEHAIR A B W o 9 0 e B R0 REVE s i, 55 % IR R EA T L
B BR T AERGE BB R (B S BER) A2 T 5 70 AR /N RS A AR AL 2R
B4, FESCRL TR 5 B 45 T rT AR 1 2 IS PR B . I A AR Y
fEWY AT XA AE W G 1A BE 5 Bl RVE 2 DU e, A
A i 72 3 BOX SR ANV ARAME MARA TG OT (I 6-2), AR P Tkis 4eif
BT, AARATHUS DTS A BB LU E I BUER i SR A, FEAHRAE 10% L
o n WU AR G 52 B BRRIBORI G | B 22 1AL 2 BE i A BR ORI, 32T
513 RN R AT 2 B8 B IR B pkHE T H 1R S RF 0
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Bfi: %

: T /
o / SN

0.04

0.02

0 . |
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Bl 5-2 FIE JIAF by Y BRRL 0 -p AT Bk 08 T oy L T
BURLARUE: I gE A % 2000-2009

5.1. 1.3 MBBURFE P EIEEL, BERASRHSE RN

F ] H AT TR s ) W BOBCR T-Bor 5O L, A IR I A FH BORH &3
RSCFr I HES Y ) A . R IR LU AN I 1T

B, BURT-BOE, SOV BUBCEZ AATHEANS, WARE ARSI
EFTE B ol I BB S E ke = 1o, IR — B8 xS I B B S R
SIHCT ARG T AR D . BE S, B RGMEMTE S R BORHIT TFBRA
Fe T AR H 22 10], N2 32 B gkl 98 < R BR ], W BUBUR S H ) JE AN
VFZ ) WA INBURF ) A BB SR F RS2 B SR I R4, Tl 2 th 15 18
B A RS e PR FR AL IR, BIMEBUR 4T € RIS ECE,
VR R RSSO 928 I D Bkl ™ iy, X — 20 3 W S O 0 IBUSHE A A USRS 1)
5 qu ) I GRS S0 R PR PR ANIR 2 i A A B gk R KA T4 . i H
T 3 16 WA BOBUCRAE P i BB BOCRF RS, AHBRADRE P ML AL B BOER KR, A1
BN AR IR it JCEAT TR, ANRER) R S 82, IS A mir i i
BB R AR — 5

FK, BURTBESL, sk R/t R H A7 A8 S KVE 22 SR BRJE )
BB AR Gk Z FEAT AR, A I S “ImI i R . BORSE G RO TE A )
A, X T EUSCR AN U] BORATI AR AR S St T e keI 208 R A5 P IS S i it 40 R
oAy JHC At Jir BRI T A BB o
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5.1.1. 4 MBBUR M Mo HE X FF iR Z L1, B E SRR BFSURBURIEE A5,
REREREER

B BATAR SR AL 2 R, o PO RIS ROR, B2 5 R A E
AT B AR o DAL O 3 Bh R sk I H R A AN e HEE I DA H T
IRl A 2 25 SRR AE DA g AN 2L, W8S 5 SO R ] B TR e B AR &R,
FoW” KA E L, WBUBCRAEH] H B, BUG & JRAE 2R IR R BT I Iy
TR AT, W A R el 1 <R ) O L S R R U ] PR
oD IR AR F SO IV ISR < Y W8 N s Y I F RS Jcty T BEBOR i, %
ARIEZRE], BREHE NI TR, NAEHAE D — A k& stk .
FHT 3 T 8 A S S T PR Y RE R A Jre Lo T <, WA BRI % <8 O 3N 70 LA
A Ml A A I B e AN T BOR BB b, XA AR BURF B AR T8l (1 ANEUE AR
A& PREBANGRZ SN 53 SMIRIEHE BT G BUM 1L AT BUR AT BRI 75 55
s LR RF I BRIRHE I H A 22 D 2 [RDE R T S WIRF b, A T o lE % < 1 DR B
&, VR BRI H B S BNMFEA L, BRIBHE 5 S VAR SE M o 5 AM R Rk ek
FIFIA BUBE <5 B A AT M BF PP AR 2R g AN 4, XSS HR R ORPRAR T B Bl I BB <6 )
IR

B E U <7 PR it R R B R EEER AR AU AR 22, BURF IR
DR S AHS 2 AR ) 5% < T SR el A5 AR O AT R o 53 SN BURF I IBC5E <eooxet B g HE T H 32k
ITHREFIS, A I R Ao BUESERWIRCR, 2 T RS B
HEE 7 B B BUR IRCHEE 1 K 1080 00 J s U R I DI RANEG , X
LU 1) e B RE G218

FEN] AR BB E, DK, BURK AT FFEREIRSS T AL, (H2 5 EAMALL
FE BURFRT AT A REM BN KD, SR Z W BT R SR 2 0, S K i) it
PEBE A UORIE o A3 v 754 e At BE IO H 3 AT VG I 4 N\ 25 2 I U
R, BORFAE W] 1A R it I0UH $E) MV (R0 B30T B = AR L (R Sl ot A
Pty G e Y v o b 15 b BEANS, XSRS RO BHAG T A BEUS A JRE 1) R 2]
o DAFRIERM I A, 400 FE A EAGE A RENS A KB XBL,  RIXHL
Pt L6 20 AR ARE 1, T A5 X H A7 L 2S4S 6% 1K I B AT 179%32E
T RER I, 4h, ESGERA B A B PR KT A AL BT AR, B4
BB, — Lo 75 i XU R 08 T A LAl ) — ek S 259% 1K Al i A B A
8.5% MG (ENL. T KIJA AT ZRL, NIEARERRINRBE IR, B X EARE
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THMERURRE OB, (H XA A S X BT EAS I E R e TR, AT
JWARFF T EAHIRANE o vl A4 REPR A B YR 0 LK, IR SO PR vl A EUt ™
b FRAC JE s o 3RS ) LB I IS R 3 HE I A P 4R 8 A1

FEREUR GBI SCHY by LRI BB/ . B B AR BRI IS mi ks A I Y ik
T R 107 e 5 AR 7 A = (90 i R AN IS IR . AR BB IRUR e A B, R
A0 [ KT i RESR A AP AR — BEN IS AT S B A IAT,  DR b 5 T R
BORGE T KISR0 TR RESIAR 7 T REAERE N 5] P A 35 3 R A IR oy —
T T AR e g e e I AR 7 B R o AT R s A M) A e R
BRI A SRR, eid U4 R AR, B B 5 ok [ o2 1) () 22 R D 4D
TR EBORAE B T A A< C 2 U T I IERE, (H2 i i AR I Al
LRSI b Ak, A S B RER A A, B IR SCF 0 BEA i s o ASEIEA 41,
SRRt S 2 K AR AR IR, HOG BOR BRI I e o AR . L4
kb T RESINFRA R RIS SARHRTBO SN S RO R it R R TR
5 [ BURFAE A B HY 50k e 8 K938 Vi K5 AR AT A i B 1) 7= ¥ B BORT T B A i B
HERESS T T KIIskF . (I 5-4)

R 54 S E IR R R BRI SR

4k F AR R
- T20LFTE O RS 2.
HEE RS 5
A 7
BRI TR

o TR RIAET AL e R A
e IS ‘ S \ 27,6278
W TSP RT R R

WAV IF A 7 A ek

[N FePR - 16. 5123570 (Bl ED
JRREIEBA
RAlE GO AEN A K AT -
v e SUNE| - 4. 514370
BB AT 37
HEIERBAT S S — R R B
FUTURE GEN e 10122675

LM, JHET 1997 FEARCLHE T ChERGER SR “ It wRI
2010 A HERRIY, AEATI SRR Z AH P MEIURAILE], 2R A W] ) SR UK
ANSfl. BOKCUEE B, O 2 B S W B AL [ 2 3R

5.1.1.5 MBBIRIFHZMALUTHFRABMEZERAAE, WiHiETIREHSS
FEALGER VRN 2 BFARBI S AT T, BURFXS 2 5F KT 10E 22 iz AT BCT BOBUR
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HEBNM T, BEERE ISR PR SR, A% AR BUN R TFBL
INK TSR S B o AT BT BN FisgF B, AT BT B8 I n] B8 46 3%
B, HETHES AR, ARAKZUE], P medE SO ) BERAG. P FKIE
A JUAF T8 ST TR B ek I OB ] WL, 11 B DR O BB 3 Hh AT 9K DAAT BUTF B
FNBURF AN T, 22 BUR DUV B MU R BV R 77 20 Sk g HE 1t H
W HORSOEFEELIH , 13T BOWA D, AR SERI S 1X —ah
VIR BOR AR ZE T RERAHE, 17 Rl S5 3 SR FH (1 BRI 7 3 1R A 1 A 38 A2 i FE By
B, Bk I IHAE A BL AR A I R AR DA T, X ER STk
FE] i P AL R sl B BOAHIE B, AR T B RO LRI e S, AR T B K
SRR B bR SZBL

5.1.1.6 AMBIBIR P RF “HEEIEH” B/, PEIRBIRIR

JIT VR R BSOS < 306 g 5l 7, i 28 S it P O BB 5K T 0 38 PRl s S 5 ke
ATV R A T T Ot A5 S Y A IS T Y1 ) A A A ™ T 3 o Y il
A, AEFE I VE 2 BOR TP ERA PTAAIL, (RS A ILBOER TP RIS AW . TR H
I L8 R B8 ok R WA SO SRS o A7 308 o) 3000 I 80 a7 ] 5 S0 i ) v e D BB00
T3 WA B RS ST BUR T, T M v A 8% S SR 7 BUR T REDRAE . BT %
ANHILDX (R 255 A FARDL W T ARGEAN B HE IBCIR D0 A AR AN 41, TR H W5 7 7
(VRS ST D EAS—FF o X THEBCE R, ST X, BUFEIES T
BBt —28, TN T HEBCE A A 55 B IR X 253 1) B A R 2> — 28
XA 45 RAT LG LEABEREE T IEAT H H SRINE T mnd G K b X, B Ry
P F R PR IOAT A T A9 3 O B (A% SOV B BT <, T IS g 2l Kb 7 WA
WCNFEAT FRBE LR (1) 3 DX EIAF AN B AT RN M, IXAE s e 4 b 7 — P R (045
5O RNEE, HOSEEOR, BURREIRCR I s>, HEBCR VDN, BUR
VABREE D 7 XK BRI v B, IEFE DR PN TG 2
5.1. 2 BR{EEHE LFERY BT

5. 1. 2. 1 ITHF K

1. WS HRABER

WUR PR S e B A e B8 < IOARAS DRAIE, i F ] H AT as sl () £ 298 ok
Ui, H B FE W BRI BN BGR AF LU R 55—, A, Bt
RIEARPEHR . FEEWEL 2007 A4 7R AR BEPE P 2050 175 fE
HAHEIUH , RN GRS, (5 Ak [ SR BN H A sk
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HEW R G AR LUAT SR I BEANE , WnSElEl . HASEE A T 2 m e 2% 40 il
Hh SRR 7 TR R BN K R 4, SR 2009 4724 T HE BT RETRURIA AR REAEIR
TR AL 800 123578, H A 2008 4FBUM R P AN 7 55 AV B T
SEHIE 100 42 H IT . T8 TR S W BSOS A 28 PR TR AN v M Pt vp 2 41 1 e
PCHETH R ICAR R BRI A AR DG T TR T BEHE WA AT B
B, WERSM AR —. FeE H ThscH v Bes S48 % 2 32 20 WOk i
A BOE AN, MIEEYTIH . BOFRIE . WSS B R RS .
=, BUNERS AR EANE 5835 o BURF VAR RS SOA R AU BUA R I — N EZE A
. WHAREWMIER: —RIEFMEBIUT, —RAFMEBIUT. AR
SCATREIE TR R, efar R e BT TR, BT, SR A BB Bt
G —MINK, B EAHERE AT R BOR R P, A8 E G BT e oM
] FR T o SISO R b 75 SBURFLE B3 8CHE 77 T (0 SR AL v A B 1 B, -z 5%
75 BUM B IRAFIR R S5 757 i = A 4 R R M 4, A 49 3R ) H 7Bk S i %
SCATHIRE AN e, ERHBLT W BOR. Wi TR E S X 2R I
ANTAET, A4S DI R BUR U ) 72 Bk, Rl B Dbk it 7 A O AT AR AR 2 FE RE
K WRHER WU &Sk a0y, T RBURA T IR ) JE A A XX 2845 477 1)
TN Z TR ROR U HEGR /NI O, A A3 B I /N R 48 O el 43 ¢
HMELAENE, PR SN BORY B T HH SATBOR I B bR o X FASPHT 1R 8% A
A4 b R BURTE VA SEOIRCHE T AR I TR R I BH Ty o BRI SR R 75 0T 1 7 BUR 1)
R ST BE L 2 B8 A B R R IE X, NIE % 48 58 Rk M X 451 52 45 LU
FocHEzN Jy . B0, B Bt s A AN G B, RIE H A7 B B 4 -
N1 RERHE R R AN A = ( Bas) sk, b T g AR A S A ST ) 1Y e R e T Tt
S, TR A B SN BRIEHE ™ R L RS R BRI D

2. BUMKIEBUR

FELE CBUM RIS R, « BUNRIE RN 417 Bh 1 SEH0E 5% 17 2 5F At
SRIEBHRHAR, QRIS PRI X R DB R, kAl
RFEAE 71X P s AR B B A IBURT R Sy st SR AR Sk 2 i b OGE
B WU R AE T BEICHE 7 1H 1 B ZAE R o H T BRI IR (9 BUR S8 (0 R 18 ATk
ABB, HETE CBURRIGTE) ot SR G RIE MRS BN 4, ez nlHErE, H
Hb T U S R 22 R TIPS, UL AN e, A BT AT o an i B BURT
CZME T “HHE MhBUM KIS 7 R “RETRR & B Wi 57 3 2 (13
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AN R B IS 21— 52 (MHESN L, B2 R EREE S, A3 BN AE
7R IR A7 AR S AP AN REPE (KI5, B BUR R I e il o . PR
BRI BEIREE R it R T RE A BR T S VR B PR B IS AAAE LU R R 55—, Bz JAR
SN o Wk Z IR i BT R RIWSEARS SR T IHE S HAhR R 4
S it R VR A HAR I BORPERBORNE [, AR T3 e A e db e 28—, B
IR b R A RE IR T A S i o B L IO AR e I i I AR A3 L
BRI, TR TR JF A AR k. I8k, RS IR A
P A X B R (0 5K, AN 7™ i e e R R YR o o A 3 7 i P BE U
A B0y A T RERR YR RE 0 9 )7 e Rse St ¥s 2B =, MO BURRTW J1i
Tl T B R G AN o TR A, R R AR BURER
WA IR, 52 A% GEBUR RN A IR 28 TR 200 -2 075 BURF I 008 AT PR, A4S K0
IIRRIRHEF hAE “ TR FRIBE, IXANDUR I T B LB, R
B B T BURRIE K5 BEIRFHE T A H

3. WREIRHEL R4

R BUR A 20 Tl 80 FEARLIK, MUIAL T 2 Bl Tk /%% <5, AERE R/ TE 81
FARME T TIAT TIPSR, IF 2007 AF@r 71 AR G odE4:, HAH
HIT 3 1 1 BBl L L S BUR 73 M7, FATTA SR N H AT 3 ) e TR < AT SR HfE LAY
S A e R B I b R ot i < ) EL RS RF >R, B (1) i/ Bt BokiAT R
BER I BEANE o FFE AT e L T < 32 SR RE o SN 7 B0 I BT 45
Ao ORI BURREEFEINRBN TR, 17 W BABRCE AR IS B 4, BN T it
g RFF UK DI RANE o HAEEBURF BT — L Rl 58 DT SR A AT I ookt n]
, ENERK RS . (2) FEG/ VA ARG . H TR E 75T BE R e B
EEH BRI, TR BCEAT . HORVHN . SR AR A e R
FHEEMR S RGUNE PERET, RSO R Sh REAH A Bt A AE AR & BUVA BRI
& o B FE AR REIHR B I 0 BE . 1Y RE B M BOR S AT Y BE L I BT I
BE, RHMRAEG AL, mb)y 2230 H b sl e
BRI R R LIt b, MR 7 HEDIRE B REBUN, HAa HBUF BAT %
HRES PTERFF I IME s 0 RE Ry R T il LTSS < (1048 B 1002 o o SR s
TP FI E AN T e IR BRI B B 20 AE 20 e R T 2 ROE
2 T AR AR B <A B 5 3 L 2 3 BN RS IR, A4 G B < A6
ML BERMERR . AR RG2S IS A I i S RIS, PR
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N T A BRI AR e T, BB R 3l 7RO RE, Pl e B
SREBPATAEGEIL . W2 ATl MRS T BIM . XS T B
7 A BB NI R 55— 5 A P B & s iesmklE . 2 St (14
BUR AN 5 TR e gl HEAR 21— € AR HT, (H B H Al A BBCECRAE FR e HE O
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(1) JH2Bi. THBBAEREADBUSAR R P BOR ok, kBT 2006
ERPH BBCHEAT T RO, OB SO & 20 v B s =y RERETH 3% B AN
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